INTERNAL REVENRUE SERVICE
DISTRICT DIRECTOR

2 CUPANIA CIRCLE

MCNTERBEY PARK, CA 91755-7406

Date: 0EC 09 1995

VENTURA ACADEMY, INC.

C/O MARTIN O'HARA, HEADMASTER
1711 WOCD PLACE

VENTURA, CA 93003

Dear Applicant:

DEPARTMENT OF THE TREASURY

Employer Identification Number:
77-0379150
Case Burbex:
955272024
Contact Perscon:
EARL KNIGHT
Contact Telephone Number:
(213) 725-6619
Accounting Period Ending:
July 31
Form 9250 Reguired:
Yes
Addendun Applies:
No

Based on information supplied, and assuming your operations will be as
stated in your application for recognition of exemption, we have datermined
you are exempt from Federal income tax under section 501{a) of the Intermal
Revenue Code as an organization described in section 501(c) (3),

We have further determined that you are not a private foundation within
the meaning of section S09(a) of the Code, because you are an organization
described in secticons 50%(a) (1) and 170(b) (1) (R) {ii).

If your sources of Support, Or your purpoces,ycharac:er. or method of
operation change, pleage let us know sc we can congider the effect of the
change on your exempt status and foundaticn status. In the case of an amend-
meat tO your corganizational document or bylaws, please send us 3 copy of the
amended document or bylaws. Also, you should inform us of all changes in your

name or address.

As of January 1, 1984, you are liable for taxes under the Federal
Ingurance Contributions Act (sccial security taxes) on remuneration of $100
Or mOre you pay to each of your employees during a calendar year. You are
not liable for the tax imposed under the Federal Unemployment Tax Act (FUTA).

Since you are not a private foundation, you are not subject to the excise

taxes under Chapter 42 ©of the Code.
from other Federal excise taxes.

However, you are npot autcmatically exempt
If you have any questions about excise,

empleyment, or other Federal taxes, please let us know.

Donors may deduct contributions tO you as provided in secticn 170 of the
Code. Bequests, legacies, devises, transfers, or gifts to you or for your use
are deductible for Federal estate and gift tax purposes if they meet the
applicable provisions of Code sections 2055, 2106, and 2522.

Contribution deducticns are allowable to donoxs only tc the extent that
their contributions are gifts, with no comsideration received., Ticket pur-
chases and similar payments in ceonjunction with fundraising events may not
necessarily qualify as deductible contributions, depending on the circum-
stances. See Revenue Ruling 67-246, published in Cumulative Bulletin 1967-2,
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on page 104, which sets forth guidelines regardiag the deductibilicy, as chari-
table contributions, of payments made by taxpayers for adamission to or other
paxiicipaticn in fundraising activities for charity.

In the heading of thig lecter we have indicated whether ycu must file Fore
930, Return of Organizaticn Sxewpt Fram Income Tax. If Yes Is indicated, you
are requived to file Form 390 only if your gross raceipts each year are
noymally moxe than $25,000. However, if you receive a Form 330 package :n the
mail, please file the return even if you do not exceed the gzcss receipts test.
1f you are not reguired rto file, simply attach the label provided, chack the
box in the heading to indicats that your annual gross receipis gre normally
$25,000 or leoss, and sign tha return.

If & return is yogquired, it must be filed by the 15th day of rhe fifch
month after the end of your annual accounting pericd. A penalty of 510 a day
is chavged when a return is filed late, unlees there is& reasonable cause for
the delay. However, the maximum penalty charged cannot excesd $5,000 ox S pex-
cent of your gross receipts £orx the year, vhichaver is less. This pemaliy may
algo be charged if a return is not complete, 50 pleass be gure your r¥eturn is
canplete before you file it.

You are not required t©o file Federal income rax rerurns uniess you axe
subiect te the tax on unrelated business income under section Sll of tie Code.
If you are subject to this tax, you must file an income tax return on Form
990-7, Exenmpt Organization Business Iacome Tax Return, In this lettex we are
not determining whether any ¢f your present or proposed activities are unxe-
ljated trade or business as defined in section 513 of the Code.

You need an ermployar identification number even if you have no erployees.
1f an cmployer identification number was not entered on your application, a
runboer will be asgigned to you and you will be advised of it. Pleage use that
nunber of all returns you file and in all correspondence with the Intarnal
Fevenus Service.

Revenue Procedure 75-50, publighed in Cumulative Bulletin 1375-2 cn page
£87, sets forth guidelines and recordkeeping zeguirements for deterwining
whether private schools have racially nosdigcriminatory policies as Lo

gttudents. You must comply with this revenue procedure $G maintain youx
tax-exempt sratus.

1€ we have indicated in the heading of this letter that an addeadunm
applies, the enclosed addendum is an integral part of this letter.

Because rthiz letter could help regolve any guesticns about your exempt
status and foundation status, you should keep it in your permanent racords.
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If you have any questions, please contact the person whose name and
telephone number are shown in the heading of this letter,

Sincerely yours,

Bt Fo

Richard R, Qrosco
District Director
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